AGENDA

SPECIAL MEETING, THURSDAY, AUGUST 4, 2011 AT 7:00M. OR AS SOON
THEREAFTER AT BOROUGH HALL

OPEN PUBLIC MEETINGS ACT .

BOROUGH CLERK: this meeting is being held in adarce with the rules and regulations of
the Open Public Meetings Act of the State of Nerg&g Adequate notice of this meeting was
provided by forwarding a Sunshine notice whichuwield the time, date and location of this
public meeting of the Mayor and Council.

ROLL CALL:

COUNCIL MEMBERS: Councilman Yampaglia, Councilmaraichi, Councilman Hughes,
Councilman Johnson, Councilman Tanelli and Couranidearney

ALSO PRESENT: Mayor Peter C. Massa, Borough Cléeékence M. Wall, Borough Attorney,
Gregory Randazzo

PLEDGE OF ALLEGIANCE

PUBLIC COMMENTS

MOTION TO CLOSE PUBLIC COMMENTS

INTRODUCED BY:
SECONDED BY:
ROLL CALL:

APPROVAL OF MINUTES

March 24, 2011

RESOLUTIONS ON CONSENT

R-197-11 RESO RE: AUTHORIZATION TO PAY CLAIMS
R-198-11 RESO RE: REFUND OF MONIES DUE TO OVERPAENT

R-199-11 RESO RE: MEMBERSHIP INTO THE NORTH ARLINGN FIRE
DEPARTMENT

R-200-11 RESO RE: ESTIMATED THIRD QUARTER TAX BILNG

INTRODUCED BY: Councilman Hughes *
SECONDED BY: Councilman Bianchi
ROLL CALL: All Council present vote the affirmative

*Councilman Hughes yes with the exception of fispdrtment purchases which | recuse myself

ORDINANCES

SECOND READING AND ADOPTION OF ORDINANCES




ORDINANCE NO. 2079

AN ORDINANCE TO AMEND CHAPTER 187 8§9(B) OF THE CODE OF THE
BOROUGH OF NORTH ARLINGTON ENTITLED “VEHICLES AND TRAFFIC”

(HANDICAPPED PARKING 33 HENDEL AVE)

MOTION TO OPEN PUBLIC HEARING ON ORDINANCE NO. 2079 TO THE PUBLIC

INTRODUCED BY: Councilman Bianchi
SECONDED BY: Councilman Tanelli
ROLL CALL: All Council present vote ihe affirmative

MOTION TO CLOSE HEARING AND ADOPT

INTRODUCED BY: Councilman Kearney
SECONDED BY: Councilman Tanelli
ROLL CALL: All Council present vote ihe affirmative

BOND ORDINANCE NO. 2080

BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL
IMPROVEMENTS OF THE BOROUGH OF NORTH ARLINGTON, INHE
COUNTY OF BERGEN, NEW JERSEY, APPROPRIATING THE
AGGREGATE AMOUNT OF $850,000 THEREFOR AND AUTHORNG
THE ISSUANCE OF $807,500 BONDS OR NOTES OF THE BQREH TO
FINANCE PART OF THE COST THEREOF.

MOTION TO OPEN PUBLIC HEARING ON ORDINANCE NO. 2080 TO THE PUBLIC

INTRODUCED BY: Councilman Bianchi
SECONDED BY:  Councilman Hughes
ROLL CALL: All Council present vote ihe affirmative

George McDermott — 216 Rutherford Place- Just mogias to what that majority of the money
is going to be spent on?

Councilman Bianchi — | can answer part of that May®255,000 of it is dedicated to repairing
and purchasing DPW trucks which are in desperatd nérepair and to purchase one truck.

Mr. McDermott — Repairing the trucks that are &grears old?
Councilman Bianchi — Yeah
George McDermott — We are not going to replace them

Councilman Bianchi — If we had to replace all £ksia new one plus the three that have to be
repaired you looking at a bond maybe of 2 or 3iamldollars so this is our cheapest way out.
That is only $255,000 of this bond.

Mr. Wall — Just to follow Councilman Bianchi’s corents there is $115,000 for various road
improvements including replacements of sewer ch&dins, including any and all costs or
expenditures incidental thereto. The Borough shashare and cost of upgrades, renovations to
the North Arlington Lyndhurst Joint meeting fagilincluding but not limited to new pumps,
wiring and installation of same and putting all gepent costs improvements, purchases
necessary related to that project. Improvementise¢@oof in anticipation of installation of solar
panels at the firehouse down off Disposal Roadp¥I0 and acquisition of various trucks for



the Department of Public Works including all costlaelated expenditures incidental thereto
including the cost for a new vehicle as well. TWauld summarize the total cost $850,000.

Mr. McDermott — thank you.

MOTION TO CLOSE HEARING AND ADOPT

INTRODUCED BY: Councilman Hughes
SECONDED BY:  Councilman Kearney

ROLL CALL:

NAYS: Councilman Yampaglia, Councilman Tanelli

AYES: Councilman Bianchi, Councilman Hughes, Colman Johnson, Councilman Kearney

BUDGET AMENDMENT HEARING

MOTION TO OPEN PUBLIC HEARING ON BUDGET AMENDMENT

INTRODUCED BY: Councilman Hughes
SECONDED BY:  Councilman Bianchi
ROLL CALL All Council present vote ihé¢ affirmative

George McDermott- 216 Rutherford Place — What aspasifically are covered that section you
guys are referring to now | guess on the amendmogihe budget, is it in reference to the request
for the committee to investigate the committeealufible)

Councilman Hughes — these are the amendments énatsubmitted at the last Council meeting
to modify the budget to reflect a 1.4 million delf@duction in spending and to finalize the
budget that would come in that would reflect mamhleowners getting a reduction in their taxes.
George McDermott — Roughly 1.9 tax increase.

Councilman Hughes — with the average home becdubke avay the reval was done would
actually see a reduction in taxes, between 40 8nd 5

Mr. McDermott — thank you.

MOTION TO CLOSE PUBLIC HEARING ON BUDGET AMENDMENT AND ADOPT

INTRODUCED BY: Councilman Hughes

SECONDED BY Councilman Tanelli

ROLL CALL: All Council present vote ihe affirmative
R-203-11 2011 BUDGET AMENDMENT RECOMMENDATIONS
INTRODUCED BY: Councilman Tanelli

SECONDED BY:  Councilman Yampaglia

ROLL CALL:

AYES: Councilman Yampaglia, Councilman Tanelli

NAYS: Councilman Bianchi, Councilman Hughes, Calman Johnson, Councilman Kearney



RESOLUTIONS OFF CONSENT

R-202 RESO RE: ADOPTION OF 2011 MUNICIPAL BUDGET

INTRODUCED BY: Councilman Hughes

SECONDED BY:  Councilman Bianchi

ROLL CALL:

NAYS: Councilman Yampaglia, Councilman Tanelli

AYES: Councilman Bianchi, Councilman Hughes, Caman Johnson, Councilman Kearney
R-204-11 RESO RE: AGREEMENT OF EARLY TERMINATION MMEORANDUM OF
UNDERSTANDING

INTRODUCED BY:

SECONDED BY:
ROLL CALL:

ADMINISTRATOR'S REPORT

COUNCIL REPORTS

COUNCILMAN YAMPAGLIA

COUNCILMAN BIANCHI

COUNCILMAN HUGHES

COUNCILMAN JOHNSON

COUNCILMAN KEARNEY

COUNCILMAN TANELLI

MAYOR MASSA

R-201 -11 RESO RE: EXECUTIVE SESSION

INTRODUCED BY:
SECONDED BY:
ROLL CALL:



ADJOURNMENT:

MOTION TO ADJOURN

INTRODUCED BY:
SECONDED BY:
ROLL CALL:

*AGENDA IS SUBJECT TO CHANGE AS A RESULT OF THE MAEERS NOT KNOWN AT THE
TIME OF PRINTING
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MAYOR z | gl ¥ 2122
YAMPAGLIA X R-197-11
BIANCHI X |x
HUGHES* X X RESO RE: AUTHORIZATION TO PAY CLAIMS
JOHNSON X
TANELLI X
KEARNEY X
MASSA
TOTAL
ON CONSENT AGENDA YES NO

WHEREAS, There has been presented to the MayoCandcil Members of the
Borough of North Arlington, the attached list of/@ices requesting payment for the work, labor,
services and materials to the Borough; and

WHEREAS, said attached list specify the exaa Item in the budget or Ordinance to
be charged therewith: $ 2,509,748.83

WHEREAS, each of the purchases by said invoices baen duly authorized by
the purchasing department, agent or office in resfpethe goods and services received, as well
as the Chief Financial Officer in regard to avaiiggpof funds;

NOW, THEREFORE, BE IT RESOLVED by the Mayor andu@oil of the Borough of
North Arlington, that the CFO is hereby authorizegay the claims.

APPROVED:

Peter C. Massa, Mayor

ATTEST:
Terence M. Wall, RMC, QPA
Borough Clerk

DATED: August 4, 2011



R-198-11

RESO RE: REFUND OF MONIES DUE TO

OVERPAYMENT

i
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COUNCIL/ gl 3| 4 = |
MAYOR z | gl ¥ 2122
YAMPAGLIA X
BIANCHI X 1x
HUGHES X X
JOHNSON X
TANELLI X
KEARNEY X
MASSA
TOTAL

ON CONSENT AGENDA _ X___

YES

NO

WHEREAS, the following property had an overpaymani

WHEREAS, a refund has been requested as follows:

Block 075 Lot 022 Bac Tax Services Corp. $3,180.73

PO Box 10211
Van Nuys, CA 91499-6089

NOW THEREFORE BE IT RESOLVED, by the Mayor and @oiliof the Borough of
North Arlington that the Tax Collector issue thguested refund.

ATTEST:

APPROVED:

Peter C. Massa, Mayor

Terence M. Wall, RMC, QPA
Borough Clerk

DATED: August 4, 2011



R-199-11

RESO RE: MEMBERSHIP INTO THE NORTH
ARLINGTON FIRE DEPARTMENT
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COUNCIL/ gl 3| 4 = |
MAYOR z | gl ¥ 2122
YAMPAGLIA X
BIANCHI X 1x
HUGHES* X X
JOHNSON X
X
TANELLI X
KEARNEY
MASSA
TOTAL
ON CONSENT AGENDA _ X__ YES NO

BE IT RESOLVED by the Mayor and Council of Northliagton that after a meeting of the
Board of Fire Officers, application for membershias approved for:

ATTEST:

George Naranjdiose Company # 1

CarloaBgrasso Hose Company # 1

APPROVED:

Peter C. Massaybta

Terence M. Wall, RMC, QPA

Borough Clerk

DATED: August 4, 2011
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YAMPAGLIA X
BIANCHI X1 x
HUGHES X X R- 200 -11
RESO RE:
JOHNSON X Estimated Third Quarter Tax Billing
TANELLI X WHEREAS, the Bergen County Board of
KEARNEY X Taxation maybg unable to certify North Arlington’s
tax rate at this time and the Borough of North
MASSA Arlington Tax Collector may be unable to mail the
Borough’s 2011 tax bills on a timely basis; and
TOTAL
ON CONSENT AGENDA _X__ YES NO

WHEREAS, the Borough of North Arlington Tax li@ator and North Arlington Chief
Financial Officer have computed an estimated tay ie accordance with N.J.S.A. 54:4-66.3,
and he hasigneda certification showing the tax levies for the poes year, the tax rates and
the range of permitted estimated tax levies,

NOW, THEREFORE, BE IT RESOLVED, by the GovagnBody of the Borough of North
Arlington, in the County of Bergen, State of Newsay on this theday of August, 2011 as
follows:

1. The North Arlington Tax Collector is heyeduthorized and directed to prepare and issue
estimated tax bills for the Borough of North Arling for the Third Installment of 2010 taxes.
The Tax Collector shall take such actions as amaipied and required by P.L. 1994, c. 72
(N.J.S.A. 54:4-66.2 and 54:4-66.3)

2. The entire estimated tax levy for 201haseby set &40,526,605.
3. In accordance with the law the Third Itistant of 2011 taxes shall not be subject to
interest until the later of August 10th or the tiyefifth day after the date the estimated tax bills

were mailed. The estimated tax bills shall contaiotice specifying the date on which interest
may begin to accrue.

APPROVED:

Peter C. Massaybta
ATTEST:

Terence M. Wall, RMC, QPA
Borough Clerk

DATED: August 4, 2011
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YAMPAGLIA X1 x R-203-11
BIANCHI X RESO RE: 2011 BUDGET AMENDMENT
RECOMMENDATIONS
HUGHES X
JOHNSON X
TANELLI XX
KEARNEY X
MASSA
TOTAL
ON CONSENT AGENDA YES _X___ NO
BOROUGH OF NORTH ARLINGTON
2011 Budget Amendment Recommendations
Proposed
2011 Additional
APPROPRIATION Amended Amendments
Administrator O.E. 188,751 20,000.00
Legal 79,000 20,000.00
ENGINEERING - O.E. 63,150 20,000.00
Insurance, Employee Group
Health 2,641,600 50,000.00
Snow Removal S&W 55,000 30,000.00
Snow Removal O.E. 68,500 22,000.00
SHADE TREE COMMISSION -
O.E. 68,000 25,000.00
Garbage & Trash Removal - OE 550,000 58,000.00
Utilities-Street Lights 275,000 15,000.00
Reserve for Uncollected taxes 950,000.00 20,000.00

280,000.00

Addional potential cuts
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Capial Improvement 50,000.00

APPROVED:

Peter C. Massa, Mayor
ATTEST:
Terence M. Wall, RMC, QPA
Borough Clerk

DATED: August 4, 2011
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YAMPAGLIA

RESO RE: AGREEMENT OF EARLY

BIANCHI TERMINATION MEMORANDUM OF

UNDERSTANDING
HUGHES

JOHNSON
Whereas, the Borough of North Arlington, this is an

TANELLI agreement for early termination of Calendar year

2010 — Calendar year 2011, Transitional Aid

KEARNEY Memorandum of Understanding by and between the

MASSA Borough of North Arlington and the Division of

Local Government Services; and

TOTAL

ON CONSENT AGENDA YES _X___ NO Whereas, the Borough of North Arlington a
municipality and the Division of Local Government

Services entered into a Memorandum of Understarskhgn forth certain restrictions and
controls over Municipal finances as a conditiormadunicipality receiving Transitional Aid to
localities in support of its calendar year 2010dmitcdand

Whereas, the Memorandum of Understanding is sexpoe as December 31, 2011; and

Whereas, the municipality is moving forward withalanced budget in 2011 without any
reliance on Transitional Aid; and

Whereas, the municipality and the division desarprovide for an earlier expiration of the
memorandum.

Therefore be it resolved and agreed by the muritygnd the division (1) the memorandum
shall expire immediately which would be tonight ngloption of the municipality’s calendar
year 2011 budget and this item may require disooss

The municipality agrees that it shall not be eligito apply for Transitional Aid or similar
discretionary aid from the division in support ofydats budget through calendar year 2013.
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First Reading

INTRODUCED BY: Councilman Hughes
SECONDED BY:  Councilman Yampaglia
COUNCIL AYE | NAY [ ABSTAIN | ABSENT
X
YAMPGALIA
BIANCHI X
X
HUGHES
JOHNSON X
TANELLI X
KEARNEY | X
MASSA
TOTAL

Second & Final Reading

INTRODUCED BY: Councilman Hughes
SECONDED BY:  Councilman Bianchi

COUNCIL AYE NAY ABSTAIN ABSENT
YAMPAGLIA | *

BIANCHI X

HUGHES X

JOHNSON | X

TANELLI X

KEARNEY | X

MASSA

TOTAL

ORDINANCE NO.2079
BOROUGH OF NORTH ARLINGTON
BERGEN COUNTY, NEW JERSEY

AN ORDINANCE TO AMEND CHAPTER 187 8§9(B) OF THE CODE OF THE
BOROUGH OF NORTH ARLINGTON ENTITLED “VEHICLES AND T RAFFIC”

WHEREAS, the Mayor and Council have determined that tiseeeneed to amend
Chapter 187 89(B) of the Code of the Borough oftN@rlington; and

NOW THEREFORE BE IT ORDAINED by the Mayor and Council of the Borough of
North Arlington, County of Bergen, State of News#sy, as follows:

Chapter 187 89(B) shall be amendeddd the following:
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Location Side Description
33 Hendel Ave South Beginning at a point 440 feet west of the

westerly curb line of Ridge Road and
extending to a point 21 feet west therefrom.

IT IS FURTHER ORDAINED that the remainder of Chapter 187 §9(B) of the Gafde

the Borough of North Arlington shall remain in fiiirce and effect.

APPROVED:

Peter C. Massa, Mayor

ATTEST:
Terence M. Wall, RMC, QPA
Borough Clerk

DATED: August 4, 2011

PUBLIC NOTICE

PUBLIC NOTICE IS HEREBY GIVEN THAT AT A REGULAR MEEING OF THE
MAYOR AND COUNCIL OF THE BOROUGH OF NORTH ARLINGTOMELD ON
TUESDAY JULY 21, 2011 THE ABOVE ORDINANCE WAS INTBDUCED AND PASSED
ON ITS FIRST READING. SAID ORDINANCE SHALL BE TAKN UP FOR FURTHER
CONSIDERATION FOR FINAL PASSAGE AT A REGULAR MEETIN OF THE MAYOR
AND COUNCIL TO BE HELD IN THE COUNCIL CHAMBERS, BORUGH HALL, 214
RIDGE ROAD, NORTH ARLINGTON, BERGEN COUNTY, NEW JESEY ON AUGUST 4,
2011, at 7:00 PM OR AS SOON THEREAFTER AS THE MAIR CAN BE REACHED, AT
WHICH TIME AND PLACE ALL PERSONS WHO MAY BE INTEREBED THEREIN
SHALL BE GIVEN AN OPPORTUNITY TO BE HEARD CONCERNISE SAME. DURING
THE WEEK PRIOR TO AND UP TO AND INCLUDING THE DATIOF SUCH MEETING,
COPIES OF SAID ORDINANCE WILL BE MADE AVAILABLE ATTHE BOROUGH
CLERKS OFFICE TO THE MEMBERS OF THE GENERAL PUBLWHO SHALL
REQUEST SAME.

Terence M. Wall
Borough Clerk

First Reading
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INTRODUCED BY: Councilman Hughes
SECONDED BY: Councilman Bianchi

COUNCIL AYE | NAY | ABSTAIN | ABSENT

YAMPGALIA X

BIANCHI X

HUGHES

JOHNSON

TANELLI

KEARNEY

MASSA

TOTAL

Second & Final Reading

INTRODUCED BY: Councilman Hughes
SECONDED BY: Councilman Kearney

COUNCIL AYE | NAY ABSTAIN | ABSENT

YAMPAGLIA X

BIANCHI

HUGHES

JOHNSON

TANELLI

KEARNEY X

MASSA

TOTAL

ORDINANCE NO. 2080
BOROUGH OF NORTH ARLINGTON
COUINTY OF BERGEN, NEW JERSEY

BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL
IMPROVEMENTS OF THE BOROUGH OF NORTH ARLINGTON, INHE
COUNTY OF BERGEN, NEW JERSEY, APPROPRIATING THE
AGGREGATE AMOUNT OF $850,000 THEREFOR AND AUTHORNG
THE ISSUANCE OF $807,500 BONDS OR NOTES OF THE BQREH TO

FINANCE PART OF THE COST THEREOF.
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BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUW&OF NORTH
ARLINGTON, IN THE COUNTY OF BERGEN, NEW JERSEY (nk&ss than two-thirds of all
members thereof affirmatively concurring) AS FOLLGW

Section 1. The several improvements described in Section thisfbond ordinance are
hereby respectively authorized to be undertakertheyBorough of North Arlington, in the
County of Bergen, New Jersey (the “Borough”) asegehimprovements. For the several
improvements or purposes described in Sectionegethre hereby appropriated the respective
sums of money therein stated as the appropriatiatenfior each improvement or purpose, such
sums amounting in the aggregate to $850,000, imguthe aggregate sum of $42,500 as the
several down payments for the improvements or m@poequired by the Local Bond Law. The
down payments have been made available by virtypeavision for down payment or for capital
improvement purposes in one or more previously satbpudgets.

Section 2.In order to finance the cost of the several improents or purposes not
covered by application of the several down paymardgotiable bonds are hereby authorized to
be issued in the principal amount of $807,500 pamsto the Local Bond Law. In anticipation
of the issuance of the bonds, negotiable bond ipation notes are hereby authorized to be
issued pursuant to and within the limitations priésd by the Local Bond Law.

Section 3.The several improvements hereby authorized andséveral purposes for
which the bonds are to be issued, the estimatedot@ach improvement and the appropriation
therefor, the estimated maximum amount of bondsobes to be issued for each improvement

and the period of usefulness of each improvemenasaifollows:

Estimated
Appropriation Maximum Amount
and Estimated of Bonds or Period of
Purpose Cost Notes Usefulness

a) Vaious road improvemen
including replacement of sewer ce
basins, including all related co
and expenditures incidental thereto. $115,000 REI, 15 years

b) Borough’'s share of the costs
improvements, upgrades ¢
renovations to the Nor
Arlington/Lyndhurst Joint Meetir
facility, including but not limited t
new pumps, choppers, wiring ¢
installation of same and including
equipment, costs, improvements
appurtenances necessary therefo $370,000 $351,500 40 years
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Estimated
Appropriation Maximum Amount

and Estimated of Bonds or Period of
Purpose Cost Notes Usefulness
related thereto, including all rela
costs ad expenditures inciden
thereto.
c) Improvements to roof
anticipation of and installation
solar panels, including all relat
costs and expenditures incide
thereto. $110,000 $104,500 15 years
d) Acquisition of vaious trucks fc
the Department of Public Worl
including all related costs a
expenditures incidental thereto. $255,000 $242,250 5 years
TOTAL: $850,000 $807,500

The excess of the appropriation made for each eirtiprovements or purposes aforesaid over
the estimated maximum amount of bonds or notestsdued therefor, as above stated, is the
amount of the down payment for each purpose.

Section 4. All bond anticipation notes issued hereunder shedture at such times as
may be determined by the chief financial officerp\pded that no note shall mature later than
one year from its date. The notes shall bearesteat such rate or rates and be in such form as
may be determined by the chief financial officdhe chief financial officer shall determine all
matters in connection with notes issued pursuanthi® ordinance, and the chief financial
officer’s signature upon the notes shall be conetusvidence as to all such determinations. All
notes issued hereunder may be renewed from tirtim&subject to the provisions of the Local
Bond Law. The chief financial officer is herebytlaarized to sell part or all of the notes from
time to time at public or private sale and to dalithem to the purchasers thereof upon receipt of
payment of the purchase price plus accrued intdrest their dates to the date of delivery
thereof. The chief financial officer is directeal report in writing to the governing body at the
meeting next succeeding the date when any saleelovedy of the notes pursuant to this
ordinance is made. Such report must include theuam the description, the interest rate and
the maturity schedule of the notes sold, the platained and the name of the purchaser.

The Borough hereby certifies that it has adoptedpatal budget or a temporary capital

budget, as applicable. The capital or temporarytalapudget of thdBorough is hereby |
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amended to conform with the provisions of this padice to the extent of any
inconsistency herewith. To the extent that theppses authorized herein are
inconsistent with the adopted capital or tempocaital budget, a revised capital or

temporary capital budget has been filed with the@dbon of Local Government Services.

Section 5. The following additional matters are hereby defaad, declared, recited and
stated:

(@) The purposes described in Section 3 of thisdbordinance are not current
expenses. They are all improvements that the Byraunay lawfully undertake as general
improvements, and no part of the costs thereof been or shall be specially assessed on
property specially benefitted thereby.

(b) The average period of usefulness, computed hen biasis of the respective
amounts of obligations authorized for each purpmsg the reasonable life thereof within the
limitations of the Local Bond Law, is 22.88 years.

(© The Supplemental Debt Statement required by toal Bond Law has been duly
prepared and filed in the office of the Clerk, ahndomplete executed duplicate thereof has been
filed in the office of the Director of the Divisioof Local Government Services in the
Department of Community Affairs of the State of Ndarsey. Such statement shows that the
gross debt of the Borough as defined in the LocaldBLaw is increased by the authorization of
the bonds and notes provided in this bond ordinéyc®307,500, and the obligations authorized
herein will be within all debt limitations presceit by that Law.

(d) An aggregate amount not exceeding $50,000téwons of expense listed in and
permitted under N.J.S.A. 40A:2-20 is included ie #stimated costs indicated herein for the
purposes or improvements.

Section 6. Any grant moneys received for the purposes desdrib Section 3 hereof
shall be applied either to direct payment of thet@f the improvements or to payment of the
obligations issued pursuant to this ordinance. ahmwunt of obligations authorized but not
issued hereunder shall be reduced to the extensulch funds are so used.

Section 8. The Borough hereby declares the intethiedBorough to issue the bonds or
bond anticipation notes in the amount authorize8eotion 2 of this bond ordinance and to use

proceeds to pay or reimburse expenditures for dlses@f the purposes described in Section 3 of
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this bond ordinance. This Section 8 is a declanadiointent within the meaning and for purposes
of Treasury Regulations 81.150-2 or any successmigions of federal income tax law.

Section 9. The chief financial officer of the Bogbuis hereby authorized to prepare and
to update from time to time as necessary a finamiszlosure document to be distributed in
connection with the sale of obligations of the Baglo and to execute such disclosure document
on behalf of the Borough. The chief financial odfi is further authorized to enter into the
appropriate undertaking to provide secondary madkstlosure on behalf of the Borough
pursuant to Rule 15c¢2-12 of the Securities and &xgh Commission (the “Rule”) for the
benefit of holders and beneficial owners of obiigas of the Borough and to amend such
undertaking from time to time in connection withyathange in law, or interpretation thereof,
provided such undertaking is and continues torbé)e opinion of a nationally recognized bond
counsel, consistent with the requirements of thée Run the event that the Borough fails to
comply with its undertaking, the Borough shall betliable for any monetary damages, and the
remedy shall be limited to specific performancéhef undertaking.

Section 10. The full faith and credit of the Borbugre hereby pledged to the punctual
payment of the principal of and the interest ondhkgations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligaws of the Borough, and the Borough shall be
obligated to levyad valorem taxes upon all the taxable real property withi@ Borough for the
payment of the obligations and the interest thesgidimout limitation of rate or amount.

Section 11. This bond ordinance shall take efffrtdays after the first publication
thereof after final adoption, as provided by the&ldBond Law.

APPROVED:

Peter C. Massa, Mayor
ATTEST:
Terence M. Wall, RMC, QPA
Borough Clerk
DATED: August 4, 2011
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COUNCIL/
MAYOR

R-201 -11

INTRODUCED
SECONDED
YES

NO

ABSTAIN
ABSENT

RESO RE: EXECUTIVE SESSION

YAMPAGLIA

BIANCHI

HUGHES

JOHNSON

TANELLI

KEARNEY

MASSA

TOTAL

ON CONSENT AGENDA YES NO

WHEREAS, the Open Public Meeting Act, Chapter 28dnpts the exclusion of the

public from a meeting in

certain circumstances, and

WHEREAS, the Mayor and Council is of the opinioatteuch circumstances

presently exist; and

WHEREAS, the Mayor and Council wish to discuss:

Personnel
Collective Bargaining

“Public release of the discussion will only ocedter counsel approval. Action

may or may not occur after discussion”.

NOW, THEREFORE BE IT RESOLVED that the Mayor andu@ail are now in

executive session.

APPROVED:

Peter C. Massa, Mayor

ATTEST:

Terence M. Wall, RMC, QPA
Borough Clerk

DATED: August 4, 2011

21



